
      

BEST OF THE BEST
In the latest
Claremont Review of
Books, John Blundell,
former director gen-
eral of London’s
Institute of Economic
Affairs, named James
Tooley’s The Beautiful
Tree (Cato Institute,
2009) as one of the
five best public policy
books of the last 

50 years. Tooley’s book—which Blundell called
“a masterpiece”—recounts his personal journey
into how the world’s poorest people are 
educating themselves through private means.
“Reading his work was the single most eye-
opening moment of my life in public policy,”
Blundell concluded. The book has earned high
praise since its release—receiving the 2010
Fisher International Memorial Award from the
Atlas Economic Research Foundation—and was
also featured in a documentary on BBC. 

I SHALL BE RELEASED
“A Treasury economist rummaging in the
department’s library has stumbled on a histori-
cal treasure hiding in plain sight,” the New York
Times reported in October. The discovery—a full
transcript of the 1944 Bretton Woods confer-
ence—was uncovered by Kurt Schuler, an econo-
mist who has written for the Cato Institute, and
Andrew Rosenberg, a researcher who began his
work on the volume while interning at Cato. The
transcript lays bare some of the previously
obscure details from the World War II confer-
ence, during which the allied nations came
together to create both the International
Monetary Fund and the World Bank. These
details, the Times added, are “sort of the econ-
omists’ equivalent of a Bob Dylan fan finding
unknown lyrics.”

Cato News
Notes

S
hould concert ticket scalpers and secondary markets be reined in for
the sake of rewarding genuine fans and artists? In the new issue of Reg-
ulation, David and Emma Harrington examine the Better Oversight of
Secondary Sales (BOSS) Act—noting that the law is “a net designed to

scoop up large-volume scalpers while letting die-hard fans and small fish
swim on.” By delving into the billion-dollar-a-year concert industry, they con-
clude that “with so much money at stake, the greater concern ought to be
that calls for government intervention are profiteering disguised as consumer
protection.”
Pierre Lemieux argues that as fiscal problems deepen at all levels of gov-

ernment, the role of private, voluntary associations will become even more
prominent. Lemieux demonstrates how nonprofits like the Appalachian
Mountain Club—America’s oldest recreation and conservation organiza-
tion—can address various forms of market failure. “This should be seen as an
opportunity,” he concludes. 
Elsewhere in this issue, Victor Stango argues that “despite their claims, credit

unions seem unable to
offer competitive payday
loans,” and Adam C.
Pritchard notes that the
“conspicuous flaws with
[initial public offerings]
suggest that we should
put an end to them, if we
can establish a viable
alternative.”
Jeffrey A. Eisenach

and Kevin W. Caves ask
what happens when
local phone service is
deregulated, and find
that “early returns sug-
gest liberalization bene-
fits consumers just as
long distance deregula-
tion did.” Other contrib-
utors include Christo-
pher S. Yoo on the trade-
offs between clashing regulatory paradigms and A. Barton Hinkle on the embar-
rassing state of investigative journalism.
The Fall 2012 issue features reviews of books on the moral limits of mar-

kets, a new theory of social justice, and how to cure the health care crisis. As
always, it wraps up with Peter Van Doren’s survey of recent academic papers. n

Regulation is available by subscription or online at www.cato.org/regulation.

IPOs, credit unions, and phone service 
in the latest Regulation

Are We Cracking Down on
Scalpers—or Consumers?
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